REQUEST FOR LOAN
APPLICATION FORM 

DISTRICT PROPERTIES BOARD  

FLORIDA DISTRICT
CHURCH OF THE NAZARENE
4720 CLEVELAND HEIGHTS BLVD. STE 105
LAKELAND, FL 33813
OFFICE: 863-644-9331  FAX: 863-648-2710  
EMAIL: info@floridanaz.com


If you need additional space to answer any questions, please attach another page.

General Information
	
	Church Name: ___________________________________________
	
	Address: ________________________________________________

 	City: ____________________________	State: ___________________  Zip code: _____________

	Name of contact person: 1. ____________________________  2. _____________________________

	Phone # on contact person 1: _______________________  Email address:_______________________
     Phone # on contact person 2: _______________________  Email address:_______________________

	Pastor’s name: _________________________________  Phone # _____________________________

Indicate the nature of this request

	☐  To obtain a loan (Lender identified and terms of the loan substantially negotiated).
		☐  Please check this box if this is an update of a request submitted earlier.
	☐  Exploratory only (Lender not specified, terms yet to be negotiated).

Purpose of the loan												                                   
___________________________________________________________________________________________________
___________________________________________________________________________________________________
___________________________________________________________________________________________________
___________________________________________________________________________________________________

Details of the Loan 

	A.  Amount of the loan:  $__________________________

	B.  From whom will the loan be obtained? _____________________________________________
						         _____________________________________________

	C.  At what interest rate?  _________________  Monthly payment $________________________

	D.  What type of loan is to be taken?  Check any that apply.
		☐  Mortgage				☐  Demand			☐  Balloon
		☐  Unsecured				☐  Secured
		☐  Promissory Note			☐  Swap agreement 
	
	E.  Term of Loan (note years amortized and length of time of initial financing agreement):
	      ☐  5 year   ☐ 10 year   ☐  15 year   ☐  20 year   ☐  other ______________________________
	      ____________________________________________________________________________

	F.  Is there a prepayment penalty clause?   ☐  yes		☐  no

	G.  If YES, please describe:  ________________________________________________________
                _____________________________________________________________________________
                _____________________________________________________________________________

	H.  What will be the amount of the down-payment if needed?  $__________________________

	I.   Are you going to have a Capital Stewardship Fund Raising Event to help raise money 
                  to offset the amount of money you are needing to borrow?   ☐  yes	☐  no
	     If yes, please explain details and amount expected to raise: ___________________________
	     ____________________________________________________________________________
	     ____________________________________________________________________________
	     ____________________________________________________________________________
	     If no, please explain why you feel raising funds will not be helpful: ______________________
	     ____________________________________________________________________________
	     ____________________________________________________________________________
	     ____________________________________________________________________________

Current Mortgage												                                   

	A.  Is church property presently mortgaged?    ☐  yes    ☐  no
	      If so, what property and with whom?
	      _______________________________________________________________________
	      _______________________________________________________________________
	      _______________________________________________________________________
	B.  When was the mortgage taken?  __________________________________

	C.  What is the current interest rate? ____________________________________

	D.  What are the payments?  $_______________________________ per _______________

	E.  What is the amount of the unpaid balance?  $___________________________________

	F.  Will obtaining an additional loan require refinancing present indebtedness?   ☐  yes   ☐  no

	 
Assets

	A.  What is the present real estate value of the church property?  $______________________

	B.  What has been the total income of the church for the past 5 years? (tithes/building)
			Year ______________		Income $__________________________
			Year ______________		Income $__________________________
			Year ______________		Income $__________________________
			Year ______________		Income $__________________________
			Year ______________		Income $__________________________

	C.  What is the projected income for the next three years?
			Year ______________		Income $__________________________
			Year ______________		Income $__________________________
			Year ______________		Income $__________________________

	D.  What is the present balance in all checking and savings accounts?  $________________

	E.   How much of these funds are designated?  $_____________________________

	F.  What is the total church budget?   Year ___________   Budget $______________________
						 Year ___________   Budget $______________________
						 Year ___________   Budget $______________________

	G.  What are the annual salaries and benefits included in the budget?
		Year _____________  Amount $_________________________  % to total __________
		Year _____________  Amount $_________________________  % to total __________
		Year _____________  Amount $_________________________  % to total __________

	H.  What is the total number of giving units over $2,000.00 in the church?  _____________
	      What percent of this number does the top 10 giving units provide? ____________%




Liabilities												                                   

	A.  Did your church meet its District and General Church obligations in full the last 
      three (3) years?		Year ____________  	☐  yes		☐  no
				Year ____________  	☐  yes		☐  no
				Year ____________  	☐  yes		☐  no

B.  If you have not met these obligations in full for each of the past three years, please
      explain:   ________________________________________________________________
                    __________________________________________________________________
	         _________________________________________________________________
	         _________________________________________________________________

C.  Are you current on your District and General Church obligations this year?
		☐  yes		☐  no

D.  If any are in arrears, explain:  ________________________________________________
      ________________________________________________________________________
      ________________________________________________________________________

E.  Including this loan, what will be the church’s total indebtedness? $___________________
     


Proposed Loan												                                   

A.  What is the total church income (tithes/building fund) for the past 3 years? 
Amount:  $____________________________
                   Note:  The amount of total indebtedness will not exceed three times the average of the
	      amount raised for all purposes in each of the preceding three years.

	B.  Will the loan payment (annualized) result in more than 25% of your current total annual 
       income?   Amount $______________________________             ☐  yes    ☐  no
	      
	C.  Can the payments be absorbed by your present income with your present 
	      commitments?		☐  yes		☐  no

	D.  Will it be necessary to raise additional funds to repay this loan?   ☐  yes    ☐  no

	E.  If yes,  explain what plans have been made for this:  ______________________________
	     _________________________________________________________________________
	     _________________________________________________________________________
	     _________________________________________________________________________



	F.  In your opinion, explain why obtaining this loan is consistent with the good
	     stewardship of the church’s resources:  _________________________________________
                 __________________________________________________________________________
	    __________________________________________________________________________
	    __________________________________________________________________________

Please provide any further details and information or disclosures that you believe is pertinent to this request and to the deliberations of the District Properties Board:
_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________


Signatures

We have completed the above Application for the purpose of obtaining a Mortgage Loan.  We understand the District DPB and DAB may rely on the accuracy of the above financial and other information contained herein when deciding whether or not to approve our Loan.  We declare the information contained in this application to be true and accurate to the best of our knowledge and understanding.  We have withheld no information relative to the property offered as security which would adversely affect its value.




_______________________________________	      _____________________________________
Signature Senior/Lead Pastor			                   Local Church Secretary/Treasurer/or Trustee  

_______________________________________	     ______________________________________
Date							     Date
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